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Indian Market View 

Asian share markets fared better as hopes for a thaw in Sino-U.S. trade relations gave Wall Street a 

fillip, though there were duelling reports on the prospects for an actual agreement. Asian equities 

rounded out the week in mixed fashion as investors gauge whether China and the U.S. can de-

escalate their trade spat before the G-20 summit later this month. China’s written response to U.S. 

demands for trade reforms is unlikely to trigger a breakthrough at talks between Presidents Donald 

Trump and Xi Jinping later this month. Investors in the British pound remained on edge in early 

Asian trade on Friday after the currency suffered a tumultuous slide overnight on fears the country 

could crash out of the European Union without a divorce deal. The yield on 10-year US Treasuries 

held at 3.11 percent. 

The benchmark S&P 500 index gained 1.06 percent to snap five days of losses, while the Dow rose 

0.83 percent and the Nasdaq 1.72 percent.  

U.S. futures fell after Nvidia Corp. gave a disappointing sales forecast and Commerce Secretary 

Wilbur Ross dampened hopes of any imminent U.S.-China deal.  

Japan’s Nikkei 225 slid 0.32 percent. China A50 was down 0.16 percent. Hang Seng was trading 

down 0.79 percent. ASX 200 and  Kospi index were trading flat. 

Oil prices were stable on Friday, supported by expected supply cuts from OPEC but held back by 

record U.S. production. Prices were mainly supported by expectations the OPEC would start 

withholding supply soon, fearing a renewed rout such as in 2014 when prices crashed under the 

weight of oversupply. While OPEC considers withholding supply, U.S. crude oil production reached 

another record last week, at 11.7 million barrels per day (bpd), according to U.S. Energy 

Information Administration (EIA) data. U.S. WTI crude oil futures were at $56.5/ per barrel, up 12 

cents from their last settlement. Brent crude oil futures were up 7 cents at $66.69 a barrel. 

So far, SGX Nifty traded at 10644. Trends on SGX Nifty indicate a positive opening for the broader 

index in India, a rise of 44 points or 0.41 percent. Market likely to open flat to positive. The rupee 

gained 36 paise to end at 72.31 against the US dollar on Wednesday as global crude oil prices 

hovered near one-year lows. Rupee has now gained 92 paise, or 1.27 percent, in three sessions. FII 

have net buyers for first time after second largest sell-off since Jan2008 last month. Minor rise in 

crude oil despite huge built up in US inventories is not a bothering factor, though it could tame 

Rupee gain to some extent. Any truce between Sino-US trade by end Nov, though difficult to 

predict, could see Oil gaining some lost ground meaningfully. But till then Rupee could have 

cemented its base around 72 level.  US key futures are gaining around 1%.   

Nifty50 view: Expect NIFTY Future to open in between Pivot:-10632 and R1-10678. Rise past 

R2:10772 looks difficult for Friday.  
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Noted Corporate Development 

 Indian government is said to have asked the Tata Group to rescue Jet Airways. Both Tata Group and 

Government are said to be in talks with banks to take haircut in the deal 

 Yes Bank: OP Bhatt resigns from his CEO search panel citing conflict of interest. 

 Infosys: Deputy CFO Jayesh Sanghrajka appointed as interim CFO as MD Ranganath’s term ends. 

 Tata Sponge board approves issuance of preference shares worth Rs 1,000 crore to promoter Tata 

Steel on a private placement basis. 

 SRF Industries extends capex estimates from Rs 180 crore to Rs 257 crore for enhancement and 

integration of agrochemical plant in Gujarat. 

 Lemon Tree signs license agreement for a 76-room property in Odisha. The hotel will be operational 

by March 2020. 

 Punjab and Sind Bank revises MCLR across various tenors with effect from Nov. 16. Overnight MCLR at 

percent and one-year MCLR at 8.8 percent. 

 NHPC sets Nov. 30 as record date for shares buyback. 
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SGX Nifty: Daily and Weekly Chart  
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